IIpuniaoxenne Ne S. Ayauropckue 3aK/JII0YeHHMsT HAa  AHIVIMICKOM  fA3bIKEe K
KOHCOJIMAUPOBAHHON (PUHAHCOBOW OTYeTHOCTH JleHTHI JluMHUTEX M T0YEePHUX KOMIAHMH
3a roa, 3akonuuBmuiicsa 30 urona 2010, 3a roa, 3akonuuBmuiicsa 30 urons 2011, 3a mecrTn
MecsileB, 3akanuuBawmuxcs 31 gexadps 2011, no cocrosinnio Ha 31 nexadps 2012.
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INDEPENDENT AUDITOR’S REPORT
To the Shareholders and Board of Directors of Lenta Limited:

We have audited the accompanying consolidated financial statements of Lenta Limited and
its subsidiaries (‘the Group’), which comprise the consolidated statement of financial position
as at 30 June 2010, and the consolidated statement of comprehensive income and
consolidated statements of changes in equity and cash flows for the year then ended,

and a summary of significant accounting policies and other explanatory notes.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of accounting estimates made by management,

as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Delaitte refers to one or more of Delorite Touche Tohmatsu Limited, a UK prvate company limited by guarantee, and its network

of memeer firms, each of which 1s a legally separate and independen: entity. Please see www.deloitie.com/about for a deta lea
descriplion of the legal stiuciure of Uelotte louche Tohmatsu Lim ted and 1s member firns, Please see www.celoitts cornu/about
for a detarled descripuon of the legal structure of Deloitte CIS

© 2011 ZAC "Delotte & Touche CIS” Al nights reserved

Member of Deloitte Touche Tohmatsu Limited
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Opinion

In our opinion, the accompanying consolidated financial statements present fairly, in all
material respects, the consolidated financial position of the Group as at 30 June 2010,

and the resuilts of its consolidated financial performance and its cash flows for the year
then ended in accordance with International Financial Reporting Standards.

Emphasis of matter

Without qualifying our opinion, we draw attention to Note 1 to the financial statements,
which describes the ongoing dispute between the Company's shareholders.

Delovtte € Touche

23 June 2011
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INDEPENDENT AUDITOR'’S REPORT
To the Shareholders and Board of Directors of Lenta Limited:

We have audited the accompanying consolidated financial statements of Lenta Limited
and its subsidiaries (‘the Group’), which comprise the consolidated statement of financial
position as at 30 June 2011, and the consolidated statement of comprehensive income
and consolidated statements of changes in equity and cash flows for the year then ended,
and a summary of significant accounting policies and other explanatory notes.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Financial Reporting Standards, and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Audlitor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with International Standards on Auditing. Those
standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the entity’s preparation and fair presentation of

the financial statements in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Opinion

In our opinion, the accompanying consolidated financial statements present fairly,

in all material respects, the financial position of the Group as at 30 June 2011,

and the results of its financial performance and its cash flows for the year then ended
in accordance with International Financial Reporting Standards.

Deloitte Z Touche

6 October 2011

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by quarantee, and its network
of member firns, each of which is a fegally separate and independert entty. Please see www.deloitte.com/about for 3 getailed
desciption of tne legal strucure of Deloitte louche lohmatsu Limited ard its member fitrns. Please see www.deloite. comyrw/about
for a detailed descnption of the legal structure of Deloite CIS.

© 2011 ZAO "Deloitte & Touche CIS”. All nghts reserved

Member of Deloitte Touche Tohmatsu Limited
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Independent auditors’ report

To the Shareholders of Lenta Ltd

We have audited the accompanying consolidated financial statements of Lenta Itd and its
subsidiaries (the “Group”), which comprise the consolidated statement of financial position as at
31 December 2011, and the consolidated statement of comprehensive income, statement of
changes in equity and cash flow statement for the six months then ended, and a summary of

significant accounting policies and other explanatory information.
Management’s responsibility for the consolidated financial Statements

Management is responsible for the preparation and fair presentation of these consolidated
financial statements in accordance with International Financial Reporting Standards, and for
such intemal control as management determines is necessary to enable the preparation of

consolidated financial statements that are free from material misstatement, whether due to fraud
or efTor,

Auditors’ responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit. We conducted our audit in accordance with Internationai Standards on Auditing.
Those standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the consolidated financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the consolidated financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates

made by management, as well as evaluating the overall presentation of the consolidated
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

Armembe [rin of irst & Young Glabat Limiteq
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Opinion
In our opinion, the consolidated financial statements present fairly, in all material respects, the
financial position of the Group as at 31 December 2011, and its financial performance and cash
' flows for the six months then ended in accordance with International Financial Reporting
Standards.
Other matter
) The financial statements of Lenta Ltd for the year ended 30 June 2011 were audited by another
auditor who expressed an unmodified opinion on those statements on 6 October 2011.
]
26 March 2012
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Independent auditors’ report

To the Shareholders of Lenta Ltd

We have audited the accompanying consolidated finan
subsidiaries (the “Group”), wh

at 31 December 2012, and th
of changes in equity and cash
significant accounting policies

cial statements of Lenta Ltd and its
ich comprise the consolidated statement of financial position as

flow statement for the year t
and other explanatory information.

Management’s responsibility for the consolidated financial statements

Management is responsible for the

preparation and fair presentation of these consolidated
financial statements in accordance with International Financial Reporting Standards, and for
such internal controf as management det

ermines is necessary to enable the preparation of
consolidated financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ responsibility

Our responsibility is to express an o

pinion on these consolidated financial statements based
Oonour audit. We conduct

ed our audit in accordance wi

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the entity's preparation and fair presentation of
the consolidated financial statement order to design audit procedures that are appropriate
in the circumstances, but not for the i pinion on the effectiveness of
the entity's internal control. An audit i i
accounting policies used and the reas

management, as well as ey
statements.

sin

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion,
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Opinion ]
In our opinion, the financial statements present fairly, in all material respects, the financial !
position of the Group as at 31 December 2012, and its financial performance and its cash

flows for the year then ended in accordance with International Financial Reporting
Standards.

W&M LLC

18 April 2013
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